Financial and Operational Highlights
for the Interim Period Ending March, 31, 2010
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Summary of consolidated financial results

( Millions of yen
200879730 200979730 200973731
6 6 12
septenter 202008 YOYCH) | Sopremer s0.2000 YOY(H) | laren'stozo0s YOY(%)
T . 218,835 92.4 202,012 92.3 447,400 90.7
otal operating revenues
0 . 4,003 48.6 1,548 38.7 9,138 50.3
perating income
ordi . 3,333 43.3 1,651 49.5 7,528 43.4
rdinary income
. 1,440 176.7 548 38.0 8,750
Net income
. . .- . 29.6% 0.5% 28.5% 1.1% 29.0% 1.0%
ross margin of retailing operations
Gross margin on total operating revenue 36.3% 0.1% 36.2% 0.1% 35.8% 0.2%
( Millions of yen
Selling, general and administrative expenses 75 ? 493 96.9 1 ? 665 94.9 150 ? 936 94.7
Capi . 11,191 | 117.1 12,729 | 113.7 24,073 | 101.8
apital investments
8,955 105.9 9,455 105.6 19,384 | 103.7

Depreciation and amortization

Interest-bearing debt 293,447  119.6 284,274 96.9 292,061  105.2

692,901 98.3 668,377 96.5 685,351 98.5

Total assets

328,486 88.1 309, 362 94.2 311,136 92.4

Net assets

Eaui . 47 .4% 5.5% 46.2% 1.2% 45_.4% 3.0%

quity ratio

R . 0.4% 0.2% 0.2% 0.2% 2.7% 4.8%

eturn on equity

Ordinary income as % of total assets 0.5% 0.6% 0.2% 0.3% 1.1% 1.3%

Number of consolidated subsidiaries 21 4 11 10 11 9
( Yen

¢ 5.24  206.3 2.00  38.2 31.90

Net income per share

Net assets per share 1,198.86 99.7 1,128.94 94.2 1,135.44 94.1

14.00 = 100.0 7.00 50.0 28.00  100.0

Cash dividends per share




Operating revenues ( Millions of yen
2008/9/30 200979730 2009/3/31
) 6 ) 6 ) 12
soptonver 30,9008 YOV(E) | septanvor 20,2000 YOY(H) | haverSirzc00 . YOY()
. 57,168 96.6 49,875 87.2 115,612 90.2
Women®s apparel
Men"s apparel & sporting goods 35,190 96.7 31,437 89.3 75,876 91.7
49,936 94.6 44,194 88.5 99,380 89.1
Luxury & accessorv 0oods
Furniture & household qoods 12,110 @ 101.4 10,960 90.5 23,806 94.0
Foodstuffs & restaurant sales 24,951 97.0 25,109 100.6 51,89 98.6
Retailing 179,357 96.4 161,577 90.1 366,570 91.5
. 17,553 86.1 16,299 92.9 34,442 88.7
Interest income on consumer loans
N . 3,118 | 144.8 4,635 148.6 7,250 | 151.7
Financial charges earned on installment sales
2,169 79.6 2,687 123.9 4,680 100.7
Others
Credi . 22,841 90.4 23,622 | 103.4 46,372 96.1
redit card services
Retailing-related services 16,636 65.1 16,812 101.1 34,457 77.1
S 218,835  92.4 | 202,012  92.3 | 447,400  90.7
Gross profits ( Millions of yen
2008/9/30 200979730 2009/3/31
) 6 ) 6 ) 12
soptonver 30,9008 YOV(E) [ septanver 20,3000 YOYCH) | haverstrac00 . YOY()
. 17,875 98.1 15,134 84.7 35,058 89.7
Women®s apparel
Men"s apparel & sporting goods 12,137 95.2 10,423 85.9 25,423 88.8
17,073 91.6 14,869 87.1 33,442 85.4
Luxury & accessorv 0oods
Furniture & household doods 2,440 90.6 2,065 84.7 4,736 85.1
Foodstuffs & restaurant sales 3,606 99.4 3,602 99.9 7,516 99.2
Retailing 53,132 95.0 46,095 86.8 106,177 88.5
. 17,553 86.1 16,299 92.9 34,442 88.7
Interest income on consumer loans
N . 3,118 | 144.8 4,635 148.6 7,250 | 151.7
Financial charges earned on installment sales
2,169 79.6 2,687 123.9 4,680 100.7
Others
Credi . 22,841 90.4 23,622 | 103.4 46,372 96.1
redit card services
Retailing-related services 3,522 /1.0 3,496 99.3 7,576 81.7
Gross profit on total operating revenue 79’497 92.3 73’214 92.1 160’125 90.2
Gross margin of retailing operations 29.6% 0.5% 28.5% 1.1% 29.0% 1.0%
Gross margin on total opeTrating revenue 36.3% 0.1% 36.2% 0.1% 35.8% 0.2%




Selling, general and administrative expenses ( Millions of yen
2008/9/30 2009/9/30 2009/3/31
6 6 12
septener 302008 YOYCH) | Sopiamer so2000  YOYCR) | ™haren’5tzoe . YOY()
] 8,168 88.4 7,577 92.8 15,938 85.9
Sales promotion expenses
Sales administration costs 12,466 98.0 11,155 89.5 25,847 97.4
25,542 91.5 23,474 91.9 49,988 91.0
Personnel cost
. 15,224  108.5 15,104 99.2 29,867 99.8
Equipment costs
. o 7,797 | 104.0 8,461  108.5 16,863 103.6
Deprec:latlon and amortization
Provision for bad debts 5,864 99.0 5,449 92.9 11,602 97.0
428 72.3 441 | 103.1 877 75.8
Others
75,493 96.9 71,665 94.9 150,986 94.7
Total

Segment information

Six months ended September 30, 2009 ( Millions of yen
Retailing Credit card services Retailing-related services
. 164,114 25,490 29,607
Operating revenues
N 3,041 4,748 1,354
Operating income
Six months ended September 30, 2008 ( Millions of yen
Retailing Credit card services Retailing-related services
. 182,034 24,447 32,702
Operating revenues
N 573 2,781 2,157
Operating income
Fiscal Year ended March 31, 2009 ( Millions of yen

Retailing Credit card services Retailing-related services
] 372,030 49,798 66,102
Operating revenues
1,252 6,725 3,740

Operating income




Breakdown of retailing sales by stores ( Millions of yen

2008/9/30 2009/9/30 2009/3/31
6 6 12

septemver 30,0008 YOYCH) |Sapremer 300008 YOYCH) |™Sren'Sac00 ™ YOY(H)
Kitasenju Marui 17,850 100.8 | 16,834 94.3 | 36,484  97.3
shinjuku 15,084 87.6 | 16,633 110.3 | 30,719  85.4
Family Mizonokuchi | 11,477 107.8 | 10,929 95.2 | 23,612 101.0

Yurakucho Marui 10,409 9,786 94.0 21,587
[ 1 Bl shopaing] 8,508 124.1 9,582 112.6 | 18,794 118.3
City Yokohana 9,920  94.2 8,283 83.5| 20,39  89.6
City Ueno 9,006  92.5 7,644 849 18,037  89.0
Kokubunji Marui 9,474 95.3 6,976 73.6 17,559 84.1
omiya 8,081  88.9 6,718 83.1| 16,517  86.9
shibuya 8,126  91.3 6,657 8.9 16,522 88.4
Family Ebina 7,158  100.5 6,500 91.0| 14,684 97.2
Kinshicho 7,309 94.4 6,280 86.0 | 14,714 89.5
Namba Warui 6,729 100.9 6,220 92.6| 14,118 94.8
Family Shiki 5,648  98.9 5,520 97.7 | 11,938  97.8
Kashiwa 5,885  95.4 4,782 81.3| 12,046 90.1
City Ikebukuro 5,211 92.5 4,475 85.9| 10,827  90.0
shizuoka 4,840  89.8 3,019 82.2| 10,160 86.2
Machida Narui 4,39  90.7 3,754  85.4 8,967  87.5
[ 1 [Specialty stores] 4,337  106.8 3,681 84.9 8,475 102.0
Kawasaki 3,957  89.8 3,163 79.9 7,931 83.5
Kichijoji 3,793 92.9 3,02 81.5 7,588  88.3
Kobe Warui 3,316 99.6 2,701 81.5 6,852  92.8
Mito 3,334  88.5 2,565  76.9 6,934  85.2
Soka 2,852 90.8 2,120 74.3 5,597  85.6

2007 10 12

Yurakucho Marui was opened on October 12,2007.




Year-on-year % change in monthly retailing sales ()
10 11 12
APR_ | MAY | JUN. | JUL. | AUG. | SEP. | OCT. | NOV. | DEC. | JAN. | FEB. | MAR. JJTOTAL
2009/3/31 | 94.1 | 95.1 | 91.3 |100.0 | 93.7 |103.7 | 88.0 | 95.5 | 86.4 | 83.7 | 85.7 | 84.9 || 91.5
Existing stores | 94-7 | 95.5 | 91.2 [101.3 | 98.3 |100.2 | 89.2 | 98.4 | 88.7 | 86.9 | 91.2 | 85.8 [ 93.1
2010/3/31 | 87.7 |100.2 | 88.0 | 83.6 | 89.0 | 94.3 90.1
existing stores | 88-6 | 98.2 | 87.0 | 83.5 | 87.6 | 92.3 89.2
Trend in number of visiting customer ()
2008/9/30 2009/9/30 2009/3/31
6 6 12
Six months ended Exisiting Six months ended Exisiting | Fiscal year ended | Exisiting
September 30,2008 stores September 30,2009 stores March 31,2009 stores
Number of customer coming to store 99.4 99.6 104.4 98.8 97.4 98.0
N 94.8 101.5 108.3 103.9 95.7 100.8
umber of purchase
Sales per purchase 100.2 94.2 82.6 84.9 94.1 91.0
Number of credit card members ( 10 thousands)
2008/9/30 2009/9/30
Six months ended Six months ended
September 30,2008 change September 30,2009 change
Epos card 310 72 366 56
Akai card 105 17 96 9
Marui card 40
Total 415 15 462 47
2008 4
The handling all transactions of““Marui card””has ended in the end of April, 2008.
10
Card shopping transactions ( 100 millions of yen
2008/9/30 2009/9/30 2009/3/31
6 6 12
sselyj(temmobnetrh Se,oe,nzdoeods YOY (%) Sselyj(temmobnetrh Se,oe,nzdoeodg YOY (%) F'Eiiihygifzggged YOY (%)
T - 1,523 144.4 1,819 119.4 3,296 134.4
otal transactions
Total transactions at Marui stores 648 113.1 625 96.6 1’355 104.2
Total transactions outside Marui stores 876 181.5 1’194 136.3 1’941 168.4
Total transactions for revolving and 307 127.0 316 102.6 636 117.7
instal Iment payments
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Operating receivables

€D Consumer loans outstanding

Millions of yen

2008/9/30

Six months ended
September 30,2008

2009/9/30

Six months ended
September 30,2009

2009/3/31

Fiscal year ended
March 31,2009

Epos Card Co.,Ltd 168,813 164,172 165,425
7ero First Co. Ltd 45,749 35,657 41,691
T 214,562 199,830 207,117
otal
) Loans outstanding by customer
2008/9/30 2009/9/30 2009/3/31

Six months ended
September 30,2008

Six months ended
September 30,2009

Fiscal year ended
March 31,2009

Epos Card Co.,Ltd.

228,000 (yen)

233,000 (yen)

230,000 (yen)

Zero First Co.,Ltd.

353,000 (yen)

340,000 (yen)

348,000 (yen)

A InstalIlment sales accounts receivable Millions of yen
2008/9/30 2009/9/30 2009/3/31
Six months ended Six months ended Fiscal year ended
September 30,2008 September 30,2009 March 31,2009
Revolving repayment, Payment by installments 52 ’ 824 58 ? 691 61 ? 951
1 2 1
Payment by installments within two times, 34 ) 801 27 > 345 26 y 809
Tump-sum payment in bonus months,Others
Total 87,625 86,037 88,761
(Including factoring accounts receivable) (87 ’ 625) (110 ’ 979) (98 ’ 761)
@) Ratio of bad debt write-offs ()
2008/9/30 2009/9/30 2009/3/31

Six months ended
September 30,2008

Six months ended
September 30,2009

Fiscal year ended
March 31,2009

Total

Epos Card Co.,Ltd. 1.74 1.38 3.42
Zero First Co.,Ltd. 3.39 3.00 7.05
1.99 1.57 3.01
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Capital investments

€Y

Store openings and closures, expansion of sales floor space and store renovations

2008/3/31

Fiscal year ended
March 31,2008

2009/3/31

Fiscal year ended
March 31,2009

2009/9/30

Six months ended
September 30,2009

Store openings

Yurakucho Marui

Shinjuku Marui
Main store

Major store renovations

Kawasaki
Family Shiki
Kitasenjyu Marui

Kashiwa

Kokubunji Marui

Shinjuku Marui
Curren

Namba Marui

Kinshicho

Shinjuku Marui
One

Shinjuku Marui
Annex

City Yokohama

Namba Marui

Family
Mizonokuchi

City lkebukuro

Store closings

Mini Tachikawa

In the Room lkebukuro

Nakano
Oimachi
Koriyama
) Sales floor space ( Thousand )
2008/3/31 2009/3/31 2009/9/30
Store openings 21.6 4.8 15.4
Contraction of sales floor space 12.4
Store closings 46.8 3.9 3.7
Total Floor space at the end of period 421.8 410.3 422.0
434.3 414.6 423.3

Average sales floor space during the period

®

Planned store openings

Location Sales floor space Date of opening Total investment
2010 80
Nakano Nakano-ku, Tokyo 7’000 Winter 8.0 Billion yen
®
Capital investments and depreciation and amortization ( Millions of yen
2010/3/31 2011/3/31 2012/3/31 | 2013/3/31 | 2014/3/31
. . 18,000 17,000 13,000 12,000 12,000
Capital investments
. . 20,000 19,000 18,000 17,000 16,000
Depreciation and amortization
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Interest-bearing debt

(€H) Breakdown of interest-bearing debt ( Millions of yen
2008/9/30 2009/9/30 2009/3/31
Six months ended Six months ended Fiscal year ended
September 30,2008 Change September 30,2009 Change March 31,2009 Chanqe
Short_tern loans 66,915 4,09 | 67,742 3,787 | 71,529 523
Long-term loans 27,000 62,000 2,000 | 60,000 33,000
comercial paper 25,000 20,000 [ 35,000 9,000 | 26,000 21,000
Straight bonds 135,000 80,000 15,000 | 95,000 40,000
Convertible bonds 39,532 39,532 39,532
Total 293,447 15,909 | 284,274 7,787 | 292,061 14,523
@) Breakdown of bonds ( Millions of yen
2008/9/30 | 2009/9/30 | 2009/3/31
Int t Date of
Amount due nl'aet?Ss Amount due at Amount_due at Amount due at iSaSUeanOCE Due date
#3 Straight bond 40,000 0.99% 40,000 2001/1 2008/11
44 Straight bond 20,000  1.15% | 20,000 20,000 = 2002/6 = 2009/6
45 Straight bond 20,000  1.70% | 20,000 | 20,000 | 20,000 2002/6 @ 2012/6
#6 Straight bond 10,000  0.67% | 10,000 | 10,000 | 10,000  2007/3 = 2010/3
#7 Straight bond 5,000  0.85% 5,000 [ 5,000 | 5,000 2007/3 = 2010/3
48 Straight bond 15,000  1.16% | 15,000 | 15,000 | 15,000 2007/11 2010/11
49 Straight bond 10,000  1.39% | 10,000 | 10,000 | 10,000 2007/11 2012/11
#10 Straight bond 10,000  0.83% | 10,000 | 10,000 | 10,000  2008/3 = 2011/3
411 Straight bond 5,000  0.80% 5,000 [ 5,000 | 5,000 2008/3  2011/3
#12 Straight bond 5,000  0.83% 5,000 2009/4 | 2012/4
49 Convertible bond 40,000  1.156 | 39,532 | 39,532 | 39,532 1996/9 = 2012/1
Total 175,000 174,532 | 119,532 | 134,532
14
Number of employees at the end of period
2008/9/30 2009/9/30
Six months ended Six months ended
September 30,2008 Change September 30,2009 Change
Retailing 5,305 149 5,138 167
Credit card services 651 54 583 68
Retailing-related service 1,171 447 1,116 55
d office,
corporate management d':}EZrt?ﬂenlt(s:e 248 61 229 19
Total 7,375 291 7,066 309
( ) o o e s oy | 1+825 423 | 1,587 238




15

Forecast for the year ending March 31, 2010

Marui Group Co., Ltd. and its consolidated subsidiaries

Millions of yen

2009/3/31 2010/3/31
Fiscal year ended
March 31,2009 YOY (%) Forecast YOY (%)
Retailing 366,570 91.5 343,000 93.6
Exisiting stores 93.1 92
Credi ] 46,372 96.1 47,000 101.4
redit card services
Retailing-related services 34,457 .1 34,000 98.7
Total operating revenues 447,400 90.7 424,000 94.8
o . 160,125 90.2 152,000 94.9
ross profit

Gross margin of retailing operations 29.0% 1.0% 28.6% 0.4%
Selling, general and administrative expenses 150’986 94.7 142’000 94.0
Operating incone 9,138 50.3 10,000 109.4
Ordinary income 7,528 43.4 8,000 106.3

Net income 8,750 4,000
Yen

Net income per share 31.90 14.61
Cash dividends per share 28.00 100.0 14.00 50.0




