Financial and Operational Highlights
of Fiscal Year ended March 31, 2010
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Summary of consolidated financial results

( Millions of yen
2009/3/31 2010/3/31
) 12 ) 12
M srons | YY) | That’Siao | YOY(H)
. 447,400 90.7 419,255 93.7
Total operating revenues
L 9,138 50.3 10,438 114.2
Operating income
. . 7,528 43.4 9,924 131.8
Ordinary income
Net income 8,750 5,104
Gross margin of retailing operations 29.0% 1.0% 28.2% 0.7%
6 ] ] 35.8% 0.2% 35.8% =+ 0.0%
ross margin on total operating revenue
( Millions of yen
Selling, general and administrative expenses 150 ’ 936 94.7 139 ’ 488 92.4
Capital investments 24,073 101.8 17,398 2.3
Depreciation and amortization 19,384 103.7 19,257 99.3
Interest-bearing debt 292,061 105.2 283,676 97.1
Total assets 685,351 98.5 664,357 96.9
311,136 92.4 312,534 100.4
Net assets
Equity ratio 45 4% 3.0% 47 .0% 1.6%
Return on equity 2.7% 1.6%
Ordinary income as % of total assets 1.1% 1.3% 1.5% 0.4%
Number of consolidated subsidiaries 11 9 11
( Yen
Net income per share 31.90 18.65
N 1,135.44 94.1 1,140.54 100.4
et assets per share
Cash dividends per share 28.00 100.0 14.00 50.0




Operating revenues ( Millions of yen
2009/3/31 2010/3/31
) 12 ) 12
e o000 | YOY(D) | Mot | YOY(W)
. 115,612 90.2 102,140 88.3
Women®s apparel
Men"s apparel & sporting goods 75,876 91.7 71,003 93.6
99,380 89.1 91,061 91.6
Luxurv & accessorv aoods
Furniture & household goods 23,806 94.0 22,251 93.5
Foodstuffs & restaurant sales 51,895 98.6 51,969 100.1
- 366,570 91.5 338,426 92.3
Retailing
. 34,442 88.7 31,897 92.6
Interest income on consumer loans
o . 7,250 151.7 9,554 131.8
Financial charges earned on installment sales
Others 4,680 100.7 5,772 123.3
Credi ] 46,372 96.1 47,223 101.8
redit card services
Retailing-related services 34,457 .1 33,605 97.5
. 447,400 90.7 419,255 93.7
Total operating revenue
Gross profits ( Millions of yen
2009/3/31 2010/3/31
) 12 ) 12
e o000 | YOY(D) | Mot | YOY(H)
. 35,058 89.7 30,437 86.8
Women®s apparel
Men"s apparel & sporting goods 25,423 88.8 23,077 90.8
33,442 85.4 30,600 91.5
Luxurv & accessorv aoods
Furniture & household coods 4,736 85.1 3,963 83.7
Foodstuffs & restaurant sales 7,516 99.2 7,482 99.5
- 106,177 88.5 95,561 90.0
Retailing
. 34,442 88.7 31,897 92.6
Interest income on consumer loans
o . 7,250 151.7 9,554 131.8
Financial charges earned on installment sales
Others 4,680 100.7 5,772 123.3
Credi ] 46,372 96.1 47,223 101.8
redit card services
Retailing-related services 7,576 81.7 7,141 94.3
Gross profit on total operating revenue 160’125 90.2 149’926 93.6
Gross margin of retailing o;;erations 29.0% 1.0% 28.2% 0.7%
. ) - 35.8% 0.2% 35.8% &+ 0.0%
ross margin on total operating revenue
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Selling, general and administrative expenses ( Millions of yen
2009/3/31 2010/3/31
12 12
e srooos | YOYCR) | Mot Si0t0 | YOY(%)
. 15,938 85.9 14,786 92.8
Sales promotion expenses
Sales administration costs 25,847 97.4 21,839 84.5
49,988 91.0 45,302 90.6
Personnel cost
. 29,867 99.8 29,459 98.6
Equipment costs
Depreciation and amortization 16,863 103.6 17,217 102.5
Provision for bad debts 11,602 97.0 10,010 86.3
Others 877 75.8 811 92.5
150,986 94.7 139,488 92.4
Total
Segment information
Fiscal Year ended March 31, 2010 (

Millions of yen

Retailing Credit card services Retailing -related services
. 343,449 51,223 56,870
Operating revenues
R 37 10,272 2,509
Operating income
. . 0.0% 20.1%
Operating margin
Fiscal Year ended March 31, 2009 ( Millions of yen
Retailing Credit card services Retailing -related services
. 372,030 49,798 66,102
Operating revenues
A 1,252 6,725 3,740
Operating income
. . 0.3% 13.5%
Operating margin




Breakdown of retailing sales by stores ( Millions of yen

2009/3/31 2010/3/31
12 12
e RO e IR

Shinjuku 30,698 85.4 35,374 115.2
Kitasenju Marui 36,457 97.2 34,763 95.4

Family Mizonokuchi 23,591 100.9 22,835 9.8

[ 1 Bl shoooing 19,226 121.1 20,840 108.4
Yurakucho Marui 21,564 20,638 95.7

City Yokohama 20,366 89.5 17,500 85.9

City Ueno 18,015 88.9 15,390 85.4
Kokubunji Marui 17,544 84.0 14,499 82.6

Omiya 16,491 86.8 13,911 84.4

Namba Marui 14,097 94.6 13,810 98.0

Family Ebina 14,665 97.1 13,550 92.4

Shibuya 16,493 88.2 13,502 81.9
Kinshicho 14,693 89.4 13,334 90.8

Family Shiki 11,930 97.7 11,573 97.0

City lkebukuro 10,804 89.8 9,894 91.6

Kashiwa 12,028 89.9 9,825 81.7

Shizuoka 10,139 86.1 8,540 84.2

Machida Marui 8,954 87.4 7,813 87.3

[ 1 [Specialty stores] 8,475 102.0 6,887 81.3
Kawasaki 7,913 83.3 6,379 80.6
Kichijoji 7,570 88.1 6,352 83.9

Kobe Marui 6,841 92.7 5,890 86.1

Mito 6,918 85.0 5,358 77.5

& Soka llaruie 5,589 85.5 4,581 82.0

2007 10 12

Yurakucho Marui was opened on October 12,2007.
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Year-on-year % change in monthly retailing sales (@)
10 11 12
APR. | MAY | JUN. | JUL. | AUG. | SEP. | OCT. [ NOV. | DEC. | JAN. | FEB. | MAR. ||ITOTAL
2009/3/31 | 94.1 ] 95.1 | 91.3 |100.0 | 93.7 |103.7 | 88.0 | 95.5 | 86.4 | 83.7 | 85.7 | 84.9 || 91.5
Existing stores | 94-7 | 95.5 | 91.2 ]101.3 | 98.3 |100.2 | 89.2 | 98.4 | 88.7 | 86.9 | 91.2 [ 85.8 |f 93.1
2010/3/31 | 87.7 |100.2 | 88.0 | 83.6 | 89.0 | 94.3 | 93.1 | 89.4 | 95.7 | 93.1 |100.7 | 96.9 || 92.3
Existing stores | 80-6 | 98.2 | 87.0 | 83.5 | 87.6 | 92.3 | 91.2 | 87.3 | 93.9 | 91.1 [ 97.4 | 95.8 ([ 91.0
Trend in number of visiting customer ()
2009/3/31 2010/3/31
12 12
Fiscal year ended Exisiting Fiscal year ended Exisiting
March 31,2009 stores March 31,2010 stores
Number of customer coming to store 97.4 98.0 104.7 100.0
Number of purchase 95.7 100.8 110.2 105.0
S 94.1 91.0 83.5 85.8
ales per purchase
Number of credit card members
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 change March 31,2010 change
Epos card 336 58 392 56
Akai card 101 11 84 16
Marui card 39 -
Total 437 8 476 40
2008 4
The handling all transactions of““Marui card””has ended in the end of April, 2008.
Card shopping transactions ( 100 millions of yen
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 YOY (%) March 31,2010 YOY (%)
Total transactions 3’296 134.4 3’887 117.9
Total transactions at Marui stores 1’355 104.2 1’297 95.7
Total transactions outside Marui stores 1’941 168.4 2’590 133.4
Total transactions for revolving and 636 117.7 665 104.6
instalIment payments
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Operating receivables

D) Consumer loans outstanding ( Millions of yen
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 March 31,2010
Epos Card Co. ,Ltd. 165,425 160,834
Zero First Co.,Ltd. 41,691 30,651
Total 207,117 191,486
oans outstandin customer
) L ding by
200973731 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 March 31,2010
Epos Card Co.,Ltd. 230,000 (yen) 233,000 (yen)
Zero First Co.,Ltd. 348,000 (yen) 333,000 (yen)
€)) Installment sales accounts receivable( Millions of yen
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 March 31,2010
. _ 62,146 66,318
evolving repayment, Payment by installments
1 2 1
Payment by installments within two times, 26 ’ 614 29 ’ 553
lump-sum payment in bonus months,Others
Total 88,761 95,871
(Including factoring accounts receivable) (98 ’ 761) (120 ’ 954)
@) Ratio of bad debt write-offs (
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 March 31,2010
Epos Card Co.,Ltd. 3.42 2.79
Zero First Co.,Ltd. 7.05 6.84
Total 3.91 3.19
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Capital investments

@

Store openings and closures, expansion of sales floor space and store renovations

2009/3/31

Fiscal year ended
March 31,2009

2010/3/31

Fiscal year ended
March 31,2010

Store openings

Shinjuku Marui
Main store

Major store renovations

Kokubunji Marui

Shinjuku Marui
Curren

Namba Marui

Kinshicho

Shinjuku Marui
One

Shinjuku Marui
Annex

Kichijoji
City Yokohama

Kashiwa

Namba Marui

In the Room
Store closings Shinjuku
() Sales floor space ( Thousand )
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 March 31,2010
Store openings 4.8 15.5
Contraction of sales floor space 12 - 4 -
Store closings 3.9 10.0
. 410.3 415.8
Total floor space at the end of period
_ _ 414.6 421.6
Average sales floor space during the period

®

Planned store openings

Location Sales floor space Date of opening Total investment
2010 80
Nakano Nakano-ku, Tokyo 7’000 Winter 8.0 Billion yen
“)
Capital investments and depreciation and amortization ( Millions of yen
2010/3/31 | 2011/3/31 | 2012/3/31 | 2013/3/31 | 2014/3/31
. . 17,398 17,000 13,000 12,000 12,000
Capital investments
e o 19,257 17,000 16,000 15,000 15,000
Depreciation and amortization
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Interest-bearing debt

Breakdown of interest-bearing debt ( Millions of yen
1
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 change March 31,2010 change
Short-tern loans 71,529 523 75,744 4,215
Long—term loans 60,000 33,000 63,400 3,400
Commercial paper 26,000 21,000 20,000 6,000
Straight bonds 95,000 40,000 85,000 10,000
Convertible bonds 39,532 39,532
Total 292,061 14,523 283,676 8,385
() Breakdown of bonds ( Millions of yen
2010/3/31
Amount due Interest rates Amount due at Date of issuance Due date
#5 Straight bond 20,000 1.70% 20,000 2002/6 2012/6
#8 Straight bond 15,000 1.16% 15,000 2007/11 2010/11
#9 Straight bond 10,000 1.39% 10,000 2007/11 2012/11
#10 Straight bond 10,000 0.73% 10,000 2008/3 2011/3
#11 Straight bond 5,000 0.71% 5,000 2008/3 2011/3
#12 Straight bond 5,000 0.83% 5,000 2009/4 2012/4
#13 Straight bond 10,000 1.51% 10,000 2010/3 2017/3
#14 Straight bond 5,000 0.92% 5,000 2010/3 2013/3
#15 Straight bond 5,000 0.74% 5,000 2010/3 2013/3
49 Convertible bond 40,000 1.15% 39,532 1996/9 2012/1
Total 125,000 124,532
Number of employees at the end of the fiscal year
2009/3/31 2010/3/31
Fiscal year ended Fiscal year ended
March 31,2009 change March 31,2010 change
cetailing 5,098 25 4,938 160
Credit card services 584 100 576 8
Retailing-related service 1,174 24 1,124 50
Head office,
corporate management des:rtr;)ent;:e 229 24 209 20
Total 7,085 173 6,847 238
( ) (averag;-e(r)n\‘/)::a;:/e e::)slszlee;ear) 1 ’ 766 544 1 ’ 519 247
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Forecast for the year ending March 31, 2011

Marui Group Co.,Ltd. and its consolidated subsidiaries ( Millions of yen
2010/3/31 2010/9/30 2011/3/31
Fiscal year ended
arch 31,2010 1 YQY(%) | Forecast | YOY(%) | Forecast | YOY(%)
Retaili 338,426 92.3 | 154,000 95.3 | 326,000 96.3
etailing
Exisiting stores B 91.0 B 96 ) 97
Credi ; 47,223 101.8 24,000 101.6 48,000 101.6
redit card services
Retaili . 33,605 97.5 16,500 98.1 35,000 104.2
etailing-related services
Total operating revenues 419,255 93.7 | 194,500 96.3 | 409,000 97.6
. 149,926 93.6 70,500 96.3 | 147,000 98.0
Gross profit
Gross margin of retailing operations 28.2% 0.7% 28.2% 0.3% 28.2% | +0.0%
Selli o ] 139,488 92.4 68,500 95.6 | 135,500 97.1
elling, general and administrative expenses
0 Lo 10,438 114.2 2,000 129.1 11,500 110.2
perating income
ordi . 9,924 131.8 2,000 121.1 10,500 105.8
rdinary income
Net income 5,104 1,000 182.5 5,500 107.8
Yen
Net i ( ) 18.65 3.65 182.5 20.09 107.7
et income per share
Cash dividends per share 14.00 50.0 7.00 100.0 14.00 100.0




