Financial and Operational Highlights
for the Interim Period Ending March, 31, 2009
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Summary of consolidated financial results

( Millions of yen
2007/9/30 2008/9/30 2008/3/31
) 6 ) 6 ) 12
septonber 30,2007 YOY(H) | sepconver 30,2008 YOYCH) | “arcn'5io008  YOY(H)
T . 236,843 89.5 218,835 92.4 493,533 89.4
otal operating revenues
. 8,243 42.5 4,003 48.6 18,183 41.6
Operating income
ordi . 7,698 37.9 3,333 43.3 17,348 39.1
rdinary income
. 815 24.3 1,440 176.7 7,603 179.0
Net income
. ) . . 30.1% 0.4% 29.6% 0.5% 30.0% 0.4%
ross margin of retailing operations
Gross margin on total operating revenue 36.4% 2.4% 36.3% 0.1% 36.0% 2.1%
( Millions of yen
Selling, general and administrative expenses " ’922 93.6 75’493 96.9 159’382 95.7
. . 9,558 93.3 11,191 117.1 23,649 78.1
Capital investments
b i . 8,456 | 102.0 8,955 | 105.9 18,686 | 105.4
epreciation and amortization
Interest-bearing debt 245,444 101.8 293,447 119.6 277,537 116.0
T 704,930 94.9 692,901 98.3 695,491 93.9
otal assets
372,878 91.4 328,486 88.1 336,765 83.2
Net assets
Eaui . 52.9% 1.7% 47 .4% 5.5% 48.4% 6.0%
quity ratio
. 0.2% 0.6% 0.4% 0.2% 2.1% 1.1%
Return on equity
Ordinary income as % of total assets 1.1% 1.7% 0.5% 0.6% 2.4% 3.7%
Number of consolidated subsidiaries 17 1 21 4 20 4
Yen
« )
Net income per share 2.54 25.1 5.24 | 206.3 24.91 | 192.8
Net assets per share 1,202.06 96.7 1,198.86 99.7 1,207.00 97.9
Cash dividends per share 14.00 116.7 14.00 | 100.0 28.00 | 100.0




Operating revenues ( Millions of yen
2007/9/30 2008/9/30 2008/3/31
) 6 ) 6 ) 12
soptonver 30,9007 YOV() | septonver 20,2008 YOY(H) | “haverstozc0n . YOY()
. 59,158 88.3 57,168 96.6 128,227 91.3
Women"s apparel
Ven"s apparel & sporting goods 36,394  94.0 35,190  96.7 82,770 95.2
52,797 94.9 49,936 94.6 111,592 94.5
Luxury & accessory goods
Furniture & household qoods 11,947 @ 100.5 12,110 @ 101.4 25,336 | 103.4
Foodstuffs & restaurant sales 25,730 101.7 24,951 97.0 52,656  100.8
Retailling 186,028 93.7 179,357 96.4 400,582 94.9
. 20,390 61.6 17,553 86.1 38,827 60.3
Interest income on consumer loans
- ) 2,153 | 175.1 3,118 | 144.8 4,780 159.1
Financial charges earned on installment sales
2,724 103.1 2,169 79.6 4,647 82.0
Others
credi . 25,268 68.4 22,841 90.4 48,255 66.0
redit card services
Retailing-related services 25,545 87.8 16,636 65.1 44,695 78.6
Total operating revenue 236,843  89.5| 218,835  92.4 | 493,533  89.4
Gross profits ( Millions of yen
2007/9/30 2008/9/30 2008/3/31
) 6 ) 6 ) 12
soptonver 30,9007 YOV() | septonver 20,2008 YOY(H) | “haverstozc0n . YOY()
. 18,223 88.7 17,875 98.1 39,088 91.8
Women"s apparel
Men"s apparel & sporting goods 12,751 91.4 12,137 95.2 28,633 92.6
18,639 94.0 17,073 91.6 39,167 93.1
Luxury & accessory goods
Furniture & household aoods 2,693 102.6 2,440 90.6 5,568 107.5
Foodstuffs & restaurant sales 3,628 101.3 3,606 99.4 7,576 101.9
Retailling 55,936 92.4 53,132 95.0 120,034 93.6
. 20,390 61.6 17,553 86.1 38,827 60.3
Interest income on consumer loans
. _ 2,153  175.1 3,118 144.8 4,780  159.1
inancial charges earned on installment sales
2,724 103.1 2,169 79.6 4,647 82.0
Others
credi . 25,268 68.4 22,841 90.4 48,255 66.0
redit card services
Retailing-related services 4,960 96.3 3,522 71.0 9,216 102.8
Gross profit on total operating revenue 86’165 83.9 79’497 92.3 177’565 84.4
Gross margin of retailing operations 30.1% 0. 4% 29.6% 0.5% 30.0% 0. 4%
Gross margin on total opeTrating revenue 36.4% 2.4% 36.3% 0.1% 36.0% 2.1%




Selling, general and administrative expenses ( Millions of yen
2007/9/30 2008/9/30 2008/3/31
6 6 12
septener 302007 YOYCH) | Sopvamer so2008 YOYCH) | ™haren’Stzoos . YOY(H)
] 9,238 92.0 8,168 88.4 18,561 92.0
Sales promotion expenses
Sales administration costs 12,723 99.1 12,466 98.0 26,546  103.5
27,914 95.6 25,542 91.5 54,951 97.0
Personnel cost
. 14,030 92.8 15,224  108.5 29,931 97.5
Equipment costs
. o 7,497 | 102.4 7,797 | 104.0 16,278 103.1
Deprec:latlon and amortization
Provision for bad debts 5,924 94.4 5,864 99.0 11,955 92.3
592  135.6 428 72.3 1,157 | 127.4
Others
77,922 93.6 75,493 96.9 159,382 95.7
Total

Segment information

Six months ended September 30, 2008

Millions of yen

Retailing Credit card services Retailing-related services
] 182,034 24,447 32,702
Operating revenues
. 573 2,781 2,157
Operating iIncome
Six months ended September 30, 2007 ( Millions of yen
Retailing Credit card services Retailing-related services
] 186,028 26,615 43,647
Operating revenues
. 4,025 2,551 3,662
Operating Income
Fiscal Year ended March 31, 2008 ( Millions of yen
Retailing Credit card services Retailing-related services
] 403,752 51,346 83,136
Operating revenues
. 10,645 5,740 6,772
Operating iIncome




Breakdown of retailing sales by stores ( Millions of yen

2007/9/30 2008/9/30 2008/3/31
6 6 12

septemer 30,2007 YOYCR) |Septenmer 30,0008 YOY(H) |™are'5i a006 ™ YOY(H)
Kitasenju Marui 17,709 101.5 | 17,850 100.8 | 37,498 101.4
shinjuku 17,214 88.0 | 15,084 87.6| 35,952  85.9
Family Mizonokuchi 10,643 97.4 | 11,477 107.8 | 23,376 102.3
City Yokohana 10,530 91.5 9,920 942 22,758 927
Kokubunji Marui 9,943 | 100.3 9,474 95.3 20,882 @ 100.9
City Ueno 9,740  93.1 9,006 92.5| 20,274 92.1
[ 1 Bl shopaing] 6,856  100.9 8,508 124.1| 15,882 104.4
shibuya 8,001  92.7 8,126 91.3| 18,604 92.5
omiya 9,086  98.3 8,080 8.9 19,007 98.8
Kinshicho 7,743 97.3 7,309  94.4| 16,436  98.2
Family Ebina 7,119 100.6 7,158 100.5 | 15,105 102.0
Namba Warui 6,666 6,720 100.9 | 14,804 148.4
Kashiwa 6,166  89.3 5,885 95.4 | 13,373 92.4
Family Shiki 5,712 103.4 5,648 98.9 | 12,208 102.2
City Ikebukuro 5,633 96.0 5,21 92.5| 12,034  95.7
shizuoka 5,392 90.9 4,840 89.8| 11,783 87.2
Machida Narui 4,845  91.4 4,39 90.7 | 10,246 92.4
[ 1 [Specialty stores] 4,061 337.3 4,337  106.8 8,307 205.8
Kawasaki 4,408  71.5 3,957  89.8 9,498  87.7
Kichijoji 4,082 95.6 3,793 92.9 8,500  95.8
Mito 3,766  85.5 3,334  88.5 8,138  86.9
Kobe Warui 3,330  89.4 3,316 99.6 7,380 92.5
Soka 3,140  89.6 2,852 90.8 6,539 90.0

Yurakucho Marui 10,409 12,640

2007 10 12

Yurakucho Marui was opened on October 12,2007.




Year-on-year % change in monthly retailing sales ()
10 11 12
APR. | MAY ] JUN. | JUL. [ AUG. [ SEP. [ OCT. [ NOV. | DEC. | JAN. | FEB. | MAR. [TOTAL
2008/3/31 | 94.0 | 93.6 |103.7 | 86.7 |103.0 | 86.2 | 91.6 | 97.9 | 94.4 | 94.9 [101.4 | 97.7 || 94.9
existing stores | 95-1 | 94.5 |105.5 | 88.6 [106.7 | 94.0 | 95.1 | 99.2 [ 96.8 | 99.1 [102.7 | 97.8 || 97.4
2009/3/31 | 94.1 | 95.1 | 91.3 |100.0 | 93.7 |103.7 96.4
existing stores | 94-7 | 95.5 | 91.2 [101.3 | 98.3 [100.2 96.9
Trend in number of visiting customer ()
2007/9/30 2008/9/30 2008/3/31
6 6 12
Six months ended Exisiting | Six months ended Exisiting | Fiscal year ended | Exisiting
September 30,2007 stores September 30,2008 stores March 31,2008 stores
Number of customer coming to store 95.9 95.7 99.4 99.6 98.1 97.5
N 91.3 96.5 94.8 101.5 92.2 98.7
umber of purchase
Sales per purchase 101.2 99.3 100.2 94.2 101.6 98.0
Number of credit card members ( 10 thousands)
2007/9/30 2008/9/30
Six months ended Six months ended
September 30,2007 change September 30,2008 change
Epos card 238 79 310 72
Akai card 122 70 105 17
Marui card 40 5 40
Total 400 4 415 15
2008 4
The handling all transactions of““Marui card””has ended in the end of April, 2008.
10
Card shopping transactions ( 100 millions of yen
2007/9/30 2008/9/30 2008/3/31
) 6 _ 6 _ 12
eptanber 20,2007 YOV() | ptonmer s0.o00s YOYCH) | ™iares5i oone - YOV(%)
T ] 1,055 138.8 1,523 144 .4 2,453 136.2
otal transactions
Total transactions at Marui stores 573 98.3 648 113.1 1’301 101.9
Total transactions outside Marui stores 483 271.1 876 181.5 1’153 219.7
Total transactions for revolving and 242 110.0 310 128.1 536 110.3
instal Iment payments
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Operating receivables

) Consumer loans outstanding Millions of yen
2007/9/30 2008/9/30 2008/3/31
Six months ended Six months ended Fiscal year ended
September 30,2007 September 30,2008 March 31,2008
Marui Co.,Ltd. 181,633
Epos Card Co.,Ltd. 168,813 172,410
Zero First Co. Ltd 54,994 45,749 50,124
T 236,627 214,562 222,534
otal
2 Loans outstanding by customer
2007/9/30 200879730 200873731

Six months ended
September 30,2007

Six months ended
September 30,2008

Fiscal year ended
March 31,2008

Marui Co.,Ltd.

231,000 (yen)

Epos Card Co.,Ltd.

228,000 (yen)

227,000 (yen)

Zero First Co.,Ltd.

367,000 (yen)

353,000 (yen)

359,000 (yen)

A Installment sales accounts receivable Millions of yen

2007/9/30 2008/9/30 2008/3/31
Six months ended Six months ended Fiscal year ended
September 30,2007 September 30,2008 March 31,2008

cevolvi . 34,641 52,684 43,946

evolving repayment, Payment by installments

1 2 1

Payment by installments within two times, 23 ’ 715 34 ’ 941 29 ’ 835

lump-sum payment in bonus months,Others

Total 58,357 87,625 73,781

@ Ratio of bad debt write-offs ()
2007/9/30 200879730 200873731
Six months ended Six months ended Fiscal year ended
September 30,2007 September 30,2008 March 31,2008
_ 2.04
Marui Co.,Ltd.
ut *o-. 3.65

Epos Card Co.,Ltd. 1.19 1.74

Zero First Co.,Ltd. 3.17 3.39 7.00

Total 2.09 1.99 4.22

2007 10 1 ()

On October 1, 2007, Marui Co., Ltd., split-off its credit card services to Epos Card Co., Ltd.

-6 -




Capital investments

€Y

Store openings and closures, expansion of sales floor space and store renovations

2007/3/31

Fiscal year ended
March 31,2007

2008/3/31

Fiscal year ended
March 31,2008

2008/9/30

Six months ended
September 30,2008

Store openings

Namba Marui

— Marui City-one

Yurakucho Marui

Major store renovations

Shizuoka
Family Mizonokuchi
Omiya

Field Shinjuku

Kawasaki
Family Shiki
Kitasenjyu Marui

Kashiwa

Kokubunji Marui
Kinshicho
Kitasenjyu Marui

City lkebukuro

Store closings

City Shinjuku

Mini Tachikawa

Kawagoe In the Room Ikebukuro
Totsuka Nakano
Tokorozawa Oimachi
Tsudanuma Koriyama
) Sales floor space ( Thousand )
2007/3/31 2008/3/31 2008/9/30

Fiscal year ended
March 31,2007

Fiscal year ended
March 31,2008

Six months ended
September 30,2008

Store openings 42.4 21.6 1.5
Contraction o sales floor space 3.0 9.4

Store closings 57.6 43.8 0.3

Total floor space at the end of period 447.0 421.8 410.6
421.9 434.3 418.0

Average sales floor space during the period

®

Planned store openings

Location Sales floor space Date of opening Total investment
2009 110
Reconstruction of City Shinjuku Shinjuku-ku, Tokyo 15,000 Spring 11.0 Billion yen
2010 80
Nakano Nakano-ku, Tokyo 7,000 Winter 8.0 Billion yen
4)
Capital investments and depreciation and amortization ( Millions of yen
2009/3/31 | 2010/3/31 | 2011/3/31 | 2012/3/31 @ 2013/3/31
. . 26,000 18,000 17,000 13,000 12,000
Capital investments
. . 19,000 20,000 19,000 18,000 18,000
Depreciation and amortization




13

Interest-bearing debt

(1) Breakdown of interest-bearing debt ( Millions of yen
2007/9/30 2008/9/30 2008/3/31
Six months ended Six months ended Fiscal year ended
September 30,2007 Change September 30,2008 Change March 31,2008 Change
Short_tern loans 76,412 2,057 | 66,915 4,000 | 71,005 7,464
Long-tern loans 4,500 1,500 | 27,000 27,000 21,000
comercial paper 30,000 10,000 | 25,000 20,000 | 5,000 15,000
Straight bonds 95,000 135,000 135,000 40,000
convertible bonds 39,532 306 39,532 39,532 306
Total 245,455 6,137 | 293,447 15,909 | 277,537 38,229
) Breakdown of bonds ( Millions of yen
2007/9/30 | 2008/9/30 | 2008/3/31
Int t Date of
Amount due nr:tfss Amount due at Amount due at Amount due at iSaSUeantle Due date
43 Straight bond 40,000  0.99% | 40,000 | 40,000 | 40,000  2001/1 = 2008/11
44 Straight bond 20,000  1.15% | 20,000 | 20,000 | 20,000 2002/6 @ 2009/6
45 Straight bond 20,000  1.70% | 20,000 | 20,000 | 20,000 2002/6 = 2012/6
46 Straight bond 10,000  0.96% | 10,000 [ 10,000 | 10,000  2007/3 | 2010/3
#7 Straight bond 5,000  1.11% 5,000 | 5,000 | 5,000 2007/3  2010/3
48 Straight bond 15,000  1.16% 15,000 | 15,000 2007/11 2010/11
49 Straight bond 10,000  1.39% 10,000 | 10,000 = 2007/11 = 2012/11
410 Straight bond 10,000  1.12% 10,000 | 10,000 =~ 2008/3 = 2011/3
411 Straight bond 5,000  1.06% 5,000 | 5,000 2008/3 = 2011/3
49 Convertible bond 40,000  1.15% | 39,532 | 39,532 | 39,532 1996/9 = 2012/1
Total 175,000 134,532 | 174,532 | 174,532
14
Number of employees at the end of period
2007/9/30 2008/9/30
Six months ended Six months ended
September 30,2007 Change September 30,2008 Change
retailing 5,156 94 5,305 149
Credit card services 705 8 651 54
Retailing-related service 1,618 569 1,171 447
Head office,
corporate management de‘f)zrt%en:;e 187 38 248 61
Total 7,666 515 7,375 291
) o vesmy | 2:28 3] 1.8 423




15

Forecast for the year ending March 31, 2009

Marui Group Co., Ltd. and its consolidated subsidiaries

Millions of yen

2008/3/31 2009/3/31
Fiscal year ended
March 31,2008 YOY (%) Forecast YOY (%)
Retailing 400,582 94.9 376,000 93.9
Exisiting stores 97.4 95
Credi ] 48,255 66.0 46,000 95.3
redit card services
Retailing-related services 44,695 8.6 38,000 85.0
Total operating revenues 493,533 89.4 460,000 93.2
G . 177,565 84.4 166,000 93.5
ross profit
Gross margin of retailing operations 30.0% 0.4% 29.8% 0.2%
Selling, general and administrative expenses 159’382 95.7 154’000 96.6
Operating incone 18,183 41.6 12,000 66.0
Ordinary income 17,348 39.1 11,000 63.4
Net income 7,603 179.0 3,500 46.0
Yen
Net income per share 24.91 192.8 12.73 51.1
Cash dividends per share 28.00 100.0 28.00 100.0




